
  SOLOMON ISLANDS NATIONAL PROVIDENT FUND

   In accordance with Section 10 (1) of the Financial Institutions Act 1998

  The Board of Trustees  is pleased to inform the Members that;-

     - The Financial Statements ended 30 June 2024 have been audited by EY (Fiji) Chartered Accountants under the authority of the 
        Auditor General, and

    - The Board signed the Financial Statements in accordance with the requirement of Solomon Islands National Provident Fund Act (Cap 109), the
      Financial Institution Act (1998) and International Financial Reporting Standards (IFRS) in compliance with  IAS 26  Accounting and Reporting by 

     Retirement Benefit Plans.

     2024 2023
$ $

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

INVESTMENT INCOME
Interest, Dividend, Rental 199,166,898 197,302,313
Net gain from change in fair value 11,531,970          147,746,338        
Less: Direct investment expense (31,449,536)         (30,804,375)        
NET RETURN ON INVESTMENTS 179,249,332        314,244,276        
Other income - Surchage, gain on sale of PPE, recoveries and sundry 15,775,653 8,625,041

195,024,985        322,869,317        
Less: Operating expenses (68,205,706)         (59,243,996)        

NET INCREASE IN NET ASSETS AVAILABLE FOR BENEFITS FROM OPERATIONS 126,819,279        263,625,321        

CONTRIBUTION REVENUE
Unallocated contributions 3,007,755 4,003,734
 Allocated Members' contribution 421,132,819 405,601,872

424,140,574 409,605,606
BENEFITS
Benefits paid (356,565,322)       (390,979,820)      

67,575,252          18,625,786         

CHANGE IN NET ASSETS FOR THE YEAR 194,394,531        282,251,107        

Other comprehensive income -                      36,039,045.00     

TOTAL COMPREHENSIVE CHANGES IN NET ASSETS FOR THE YEAR 194,394,531        318,290,152        

Net assets available to pay benefits at the beginning of the financial year 3,984,714,971 3,666,424,819

NET ASSETS AVAILABLE TO PAY BENEFITS AT THE END OF THE FINANCIAL YEAR 4,179,109,502 3,984,714,971

STATEMENT OF NET ASSETS FOR BENEFITS

ASSETS
Investments 3,755,266,660 3,578,619,349
Other Assets (Cash, Receivables, Property,Plant & Equipment) 473,368,615 448,090,686
TOTAL ASSETS 4,228,635,275 4,026,710,035

LIABILITIES (excluding net assets available to pay benefit)
Creditors, accruals and other payables 49,525,773 41,995,064

NET ASSETS AVAILABLE TO PAY BENEFITS 4,179,109,502 3,984,714,971

Represented by:
Allocated to members account 3,826,234,842 3,569,259,150
Special death benefit 13,043,594 11,582,671
Nominees trust 9,552,989 8,967,911
General Reserve 194,540,147 259,167,309
Revaluation Reserve 135,737,930 135,737,930

  4,179,109,502 3,984,714,971
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-                      -                      

    -  With the ammendments to section 8 in Novermber 2018 by the SI National Parliament,  accrual interest were made out of the reserve based on FY2023 performance of $185,339,341: 6%. 
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